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Message from the Organizer

Bismillahir Rahmanir Rahim

All praises are due to Allah, the lord of the universes, blessings and peace be upon our leader Muhammad, 
and upon all of his family and his companions.
His excellencies the ministers
Honorable scholars and experts
Respected attendees
Assalamu alaykum wa rahmathullahi wa barakatuhu

To proceed:
It warms my heart to welcome you all in your conference “the 7th Doha Islamic Finance Conference” 
bearing the title “Digital Economy and Sustainable Development”! It is being held with due participation 
by elite group of scholars, experts and representatives of government bodies, international organizations, 
financial establishments and noble academic entities belonging to Islamic finance and economics.

Respected dignitaries  
After six editions of the conference had discussed the developments and challenges of Islamic finance, we 
are here in our seventh edition of the conference facing the biggest financial crisis confronting the world 
since the 2nd world war, at a time the crisis has spillover effect on both the aspects of sustainability: the 
society and the economy. The situation imposes on all the stakeholders and decision makers to propose the 
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ideas and solutions for plummeting the impact of it while bolstering the recovery and economic revival 
ex-post the crisis. This edition of conference aims to boost the awareness regarding digital economy and 
its role in establishment of smart societies whose active capabilities and participations shall contribute to 
the realization of sustainable development. We firmly believe that Islamic financial system with its roots 
immersed in everlasting Shari’ah and the wise objectives therein are proficient to serve the best interest 
of an individual and the society through its just and integral system. It is also capable of devising the 
practical solution for contingent economic challenges, as well, ascertaining the desired development; given 
the scholars and experts undertake the necessary scientific exercise of pondering upon and contemplating 
the matter for unearthing the deep-rooted remedies assuring the renaissance of Islamic finance institutions 
and contributing to their development.

Respected attendees
Under the generous patronage of His Excellency Sheikh Khalid Bin Khalifa Bin Abdul Aziz Al-Thani – the 
Prime Minister and Minister of Interior – the 7th edition of Doha Islamic Finance is being held in Doha, 
Doha of the knowledge, in the State of Qatar. 
We are privileged at this stage to extend loads of gratitude and acknowledgment to the sponsor of our 
resurgence and voyage our leader His Highness Sheikh Tamim Bin Hamad Al-Thani, the emir of the State 
of Qatar, may Allah preserve him and revere him.
Gratitude and acknowledgment are also extended to HE Mr. Ali bin Ahmed Al-Kuwwari – the Minister of 
Commerce and Industry in the state of Qatar. 
We are also indebted to extend our gratitude and acknowledgment are also for HE Sheikh Mohammed Bin 
Hamad Bin Jassem Al-Thani, the Chairman of Dukhan Bank Group, the strategic Partner and the exclusive 
sponsor for his continuous support and sponsorship of Doha Islamic Finance Conference since its initiation 
and maiden edition.
The token of gratitude and acknowledgment are presented to our academic partners: College of Shari’ah and 
Islamic Studies at Qatar University; College of Islamic Studies at Hamad Bin Khalifa University; University 
of Central Lancashire, UK.
Likewise, thanks are extended to the pioneers of Islamic finance industry from among the scholars, 
intellectuals and academicians for accepting our invitation and for enriching our conference through their 
researches, studies and opinions.
I also extend my thanks to the organizing committee for their efforts in making this event a successful and 
for striving hard to ascertain the goals.
We ask Allah to bless us with his mercy with regards to our conference and destine the success for it.

Wa assalamu alaykum wa rahmathullahi wa barakatuhu

Prof. Dr. Khalid Bin Ibrahim Al-Sulaiti 
                                  Chairman of the Organizing Committee          
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Theme I: 
Economic Recovery after Crises
The Corona pandemic has had its devastating effects on the global economy, 
causing an unprecedented recession, so growth rates have decreased, debt burdens 
have increased, investment has collapsed in a number of countries, and the state of 
uncertainty continues to overwhelm the economic scene. Having optimistic view 
about the end of the pandemic and the start of a fragile economic recovery, countries 
are seeking to draw up their policies to describe the economic recovery after the 
pandemic. This theme discusses the features of this expected economic recovery, 
and highlights what Islamic finance can provide at this stage through its institutions 
and products.

Theme II: 
Economies of the Virtual World
Upon the emergence of the Corona crisis and imposition of social distancing 
restrictions, the world has moved towards safer virtual environments for economic 
activities, and digital technology companies have benefited from this approach, so 
the world has turned to an accelerated revolution in the field of e-commerce and 
e-applications, thus forming a model for a significant and promising economy. 
This theme reviews models from the economies of this virtual world through the 
experiences of the owners of these projects and discusses the most important legal 
and sharia controls governing the transactions with this world, and then provides a 
forward-looking vision for the future of this important sector.

Sessions’ Summary
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Theme III: 
Role of Social Finance in achieving Sustainable 
Development
At the point of time, the world appraised the achievements of SDGs, reduction of 
societal gaps and eradicating poverty; the pandemic indents to widen those gaps and 
dismissed millions of employees, which prompted governments to move towards 
protecting society from these impacts. Here, Islamic finance proves its excellence in 
considering the social and humanitarian aspects, thus providing a pioneering model 
of social solidarity models. This theme clarifies the role of the sharing economy 
in overcoming crises and achieving sustainable development goals and reviews an 
advanced contemporary experience of the Islamic social finance model, through 
which it highlights the importance of sharing and social financing tools.

Sessions’ Summary
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•	Foreseeing	the	features	of	the	global	economic	
recovery	after	the	Corona	crisis	and	the	role	
of	Islamic	finance	at	this	stage.

•	Reviewing	 the	 models	 pertaining	 to	 the	
economies	 of	 the	 virtual	 world	 and	 the	
governing	legal	and	Shari’ah	controls.

•	Highlighting	 the	 importance	 of	 the	 sharing	
economy	 and	 its	 role	 in	 overcoming	 crises	
and	 achieving	 Sustainable	 Development	
Goals	(SDGs).

Objectives of  Conference:
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Conference Program

Day One 
30 March 2021 (Tuesday)

    Opening Session

    Presenter: Mr. Nadim Al-Mallah - AL Jazeera Media Network, Qatar

05:00 – 05:30 PM Address by HE Mr. Ali Bin Ahmed Al-Kuwari 
Minister of Commerce and Industry
Address by HE Dr. Mohamed Kony 
Minister of Religious and Worship Affairs - Republic of Mali
Address by HE Sheikh Mohammad Bin Hamad Bin Jassim Al-Thani 
Chairman & Managing Director of Dukhan Bank Group – Strategic Partner and 
Exclusive Sponsor 
Address by HE Prof. Dr. Khalid Bin Ibrahim Al-Sulaiti 
Chairman of Higher Organizing Committee of DIFC

Conference Sessions
05:30 – 06:30 PM First Theme:

Post Crises Economic Recovery  
Moderator: Dr. Dalal Aassouli
Assistant Professor and Program coordinator of MSc in Islamic Finance, Hamad Bin 
Khalifa University, Qatar

• The global economic recovery after the COVID-19 crisis: Statistics and Projections. 
Dr. Ayhan Kose – Director of Forecast Group, the World Bank, USA.

• Activating participatory products in Islamic financial institutions and their role in 

achieving economic recovery.
Sheikh Prof. Dr. Ali Al-Qarah Daghi – Secretary General of the International Union of Muslim Scholars, 

Qatar.
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Conference Program

Day Two 
31 March 2021 (Wednesday)

05:00 – 06:30 PM Second Theme:

Virtual World Economies:
Moderator: Dr. Nayef Bin-Nahar Al-Shammari
Director of the Ibn Khaldun Center for Humanities and Social Sciences, Qatar University

• Sharia controls for virtual world economies.
Prof. Dr.. Saad-Eddin Dadash – Professor of Jurisprudence at Qatar University

• Models from virtual world economies (Mzad Qatar experience including 

e-commerce, application revolution)
Mr. Fahad Al-Naimi – Founder and Executive Director of Mzad Qatar, Qatar

• Models from virtual world economies (digital content creation).
Mr. Basil El Haj, YouTuber and Content Producer, Palestine

• Governing laws for dealing with the virtual world.
Mr. Ahmed Ajina – Seddons Solicitors, UK

• The digital future of the world economy
Prof. Dr.. Volker Neinhaus – Emeritus Professor of Economics, University of Bochum, Germany
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Day Three 
01 April 2021 (Thursday)

05:00 – 06:00 PM Third Theme:

Social finance and its role in achieving sustainable development.

Moderator: Prof. Hussein Abdou
Dean of Research and Innovation, Central Lancashire University, UK

• Sharing economy and its role in overcoming crises.
Prof. Dr.. Nassim Shirazi – Professor of Economics and Finance, Hamad Bin Khalifa University, Qatar.

• The role of social finance in achieving sustainable development goals.
Prof. Dr.. Mehmet Bulut, President of Sabahattin Zaim University, Turkey.

• Contemporary experience from Islamic social finance institutions – Malaysia.
Datuk Muhammad Yusuf, MD-Chief Executive Officer of Tabung Haji (Haj Fund), Malaysia.

06:00 – 06:15 PM END NOTE
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BAIT AL-MASHURA FINANCE CONSULTATIONS
C Ring Road, Al- Emadi Financial Square, Building No. 2 , Second Floor, Office No.2
P.o.Box: 23471
Phone: +974   40409999
Fax: +974   44352233

Email: info@b-mashura.com
Website: www. b-mashura.com

BAIT AL-MASHURA F I N A N C E  C O N S U LTAT I O N S

About Our Establishment
Bait Al-Mashura (Al Bait) is a specialized center for consultations related to finance, investment, 
management, Shari’ah audit, and professional training. It was established in 2007 and obtained the 
license from Qatar Central Bank for offering financial and investment consultations, thereby it has 
become the first Qatari firm to obtain such a license in the State of Qatar.

Our Vision
To be a global leader offering financial, Shari’ah, investment and management consultations, besides 
Shari’ah audit, development as well as training in different fields of finance industry.

Our Mission
To Disseminate concepts of finance, rules and provisions and to insure their application in the highest 
standards of quality and excellence through modern and scientific methods by qualified human resources. 

Our Objectives
• To spread the culture of the Islamic finance industry within Qatar and abroad.
• To introduce and develop financial products to keep up with the growth of the industry in general, and 
    Islamic ones specifically, thereby to reinforce its competitive position.
• To invest in human resources to prepare highly qualified scholars in finance consultancy, advisory 
    committee, Shari’a boards and Shari’ah audit.
• To achieve customers satisfaction in quality services.
• To foster cooperation with local, regional, and global financial institutions.

Our Services
• Financial and Investment Consultations.
• Shari’ah Financial Consultations.
• Management Consultations.
• Shari’ah Audit.
• Training and Development.
• Studies and Researches.
• Social Services.
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M. Ayhan Kose is the Director of the World Bank Group’s Prospects 
Group. He is also a Nonresident Senior Fellow at the Brookings 
Institution and a Research Fellow at the Center for Economic 
Policy Research (CEPR). “Inflation in Emerging and Developing 
Economies” (co-edited book, 2019) is one of his notable publications 
which examines the remarkable decline in inflation over the past 
half century and its underlying drivers in these economies. He was 
previously Assistant to the Director of the Research Department 
and Deputy Chief of the Multilateral Surveillance Division in 
the International Monetary Fund. He taught at the University of 
Chicago’s Booth School of Business and INSEAD and was formerly 
Assistant Professor at Brandeis International Business School.

Dr. Ayhan Kose
Director of the Prospects Group - World Bank Group – USA  

Mr. Fahad Al-Nuaimi is the founder of Ebdaa, a digital technologies 
company which owns Mzad Qatar as well Syanah.com App in addition 
to some other Apps. Mr. Fahad is also the founder of medical equipment 
company “Lansha” as well the real estate investment company called 

“Usool” as he is inexhaustible active in the fields of welfare and 
technology. Mr. Al-Nuaimi did his BBA from a Jordanian university 
and attended more than 50 professional courses in several fields, such as 
AML-CTF, PMP and computer skills, etc. Mr. Al-Nuaimi has extensive 
experience in Qatari and GCC banks which include QNB, Al-Rayan, 
etc.

Mr. Fahad Abdullah Al-Nuaimi
Founder of Ebdaa Digital Technology – Qatar 
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Dr. Mehmet Bulut is the professor of Economic History and Islamic 
Economics and President of the Istanbul Sabahattin Zaim University 
since 2013. He completed his higher education in Economics and bagged 
4 doctorate degrees from different universities located in Turkey and 
Netherlands. He started his academic career as Research Assistant in 1993, 
then became Assistant Professor in 2001, Associate Professor in 2003 and 
Full Professor in 2008. He held several responsible academic posts including 
such as the Dean of Faculty of Political Sciences and Vice President at 
Yıldırım Beyazıt University in Ankara in 2011. With the nomination by 
Rectors and representatives of universities, the President of Republic of 
Turkey elected Dr. Bulut in 2012 as a Board Member to Council of Higher 
Education (YÖK).  As a visiting scholar he has been to several universities 
like Dalarna - Sweden, Cambridge - UK, and Harvard and Princeton - USA. 
His Turkish and English books have been published by various publishing 
houses locally and abroad apart from his articles which have been published 
in various highly ranked international academic journals.

Prof. Dr. Mehmet Bulut
President of Istanbul Sabahattin Zaim University – Turkey 

Prof. Dr. Ali Mohiuddin Al-Qaradaghi holds a PhD in Shari’ah and Law 
from Al-Azhar University (1985) specialized in contracts and financial 
transactions, with first class merit. He served as a Professor and head 
of the department of Jurisprudence and its principles at College of 
Shari’ah and Islamic studies of Qatar University. He was/is a member/
head of many Shari’ah boards of several IFIs inside and outside Qatar 
besides his role as the Secretary General of International Union of 
Muslim Scholars, Deputy chairperson of European Council for Fatwa 
and Research, similarly he is an Expert at International Islamic Fiqh 
Academy of OIC in Jeddah, Expert at Islamic Fiqh Council, World 
Muslim League. He is also an Expert at International Shari’ah Board for 
Zakath, Member of Shari’ah committee of AAOIFI. He is well known 
for his wide range of compilations pertaining to Islamic Economics as 
the count of his researches and compilation crossed the mark of 100 in 
the forms of research, books and encyclopedia.

Esteemed Scholar Prof. Dr. Ali Mohiuddin Al-Qaradaghi
The Secretary General of International Union of Muslim Scholars – Qatar
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Dr Dalal Aassouli holds a PhD from ENS de Lyon in France. She is 
an Assistant Professor and Program Coordinator of Islamic Finance 
at Hamad Bin Khalifa University (HBKU) in Qatar. She was 
previously a visiting academic at the Durham Centre for Islamic 
Economics and Finance, Durham University Business School. 
Prior to that, she worked at the International Islamic Liquidity 
Management Corporation (IILM) in Malaysia where she assisted 
with the establishment of the IILM’s sukuk programme. Before that, 
she held several corporate finance positions in Europe where she 
had exposure to the African, European and Latin American markets. 
Her areas of research interest include Islamic finance in general 
and its implications for liquidity management, corporate finance, 
ethical finance, development finance, green finance, sustainable 
development and socially responsible investing.

Dr. Dalal Aassouli
Assistant Professor of Islamic Finance – Hamad Bin Khalifa University – Qatar

Prof. Hussein Abdou is currently the Faculty Director of Research and Professor of Banking 
and Finance at the Lancashire School of Business & Enterprise with a demonstrated 
history of working in the Higher Education Industry. He is a highly skilled researcher 
who freshly applies Artificial Intelligence (AI) modelling techniques and methodologies 
into banking, finance and accounting research. Professor Abdou is qualified in analytical 
skills, leadership, lecturing, risk management, etc. He is well knowledgeable professional 
with robust background in, inter alia, building scoring models in developing countries; 
FinTech application and its disruption to the financial industry. He is also a professional 
trainer in Big Data Analytics; FinTech applications; Risk Management; Scoring Modelling 
Techniques; and Islamic Finance and Economics. Professor Abdou developed a notably 
strong research profile resulting of more than 45 international peer reviewed journal 
articles during the past 8 years. He is member of a number of professional bodies across 
the universe including: The RMA, IFABS in US; BAFA, HEA in The UK and EAA in 
Europe. Professor Abdou is a keynote speaker in a number of international events and 
conferences including, inter alia: FMA 2018; FinTech North, 2017; FinTech Fundamentals 
Panel Discussion 2017; ICBESS 2016; IA9 2016; ICI 2015”.

Prof. Dr. Hussein Abdou
Research Director & Professor of Banking & Finance, The University of Central Lancashire – UK



33

Mr. Ahmed is a Partner at Seddons Law LLP – a multi service law firm based 
in London (United Kingdom) and heads the firm’s Immigration department 
and Middle East desk. Ahmed advises private clients, business owners 
and regional/multi-national organizations with a focus on investment 
and immigration related issues. Ahmed first joined Seddons Law LLP in 
December 2016 as an assistant solicitor then promoted to his current role 
of head of immigration and the Middle East desk. Prior to joining Seddons 
Law LLP, Ahmed worked with Good Advice UK and Ardens Solicitors 
Advocates. Ahmed holds Law Degree (LLB) from City University (2010), 
Legal Practice Course and Professional Skills Course both from the 
College of Law, admission to the Roll of Solicitors of England and Wales 
and holds OISC Level 3 accreditation (2015) (Highest – Advocacy and 
Representation). Ahmed has recently been featured and recognized in the 
2021 edition of the Spears 500 under the category of top recommended 
lawyers in 2020.

Mr. Ahmed Ajina
Partner - Seddons Law LLP – UK

Dr. Nasim Shah Shirazi holds Ph.D. in Economics from International 
Islamic University, Islamabad, Pakistan. He is a professor of Economics 
and Finance at the College of Islamic Studies (CIS), Hamad Bin 
Khalifa University, Doha - Qatar. Before joining CIS, he worked as 
Lead Economist and Acting Manager, Islamic Economics & Finance 
Research Division, IRTI, Islamic Development Bank. Previously, he 
worked as Deputy Dean (Suleyman Demirel University, Almaty), Dean, 
Director Research and Director General, International Institute of 
Islamic Economics (IIIE), International Islamic University Islamabad 
(IIUI), Pakistan. He served as a professor at International Islamic 
University Malaysia as well. With more than 76 publications. He is 
well respected for his research in development economics, public 
finance, and Islamic Finance for social development. Dr. Shirazi has 
completed several consulting assignments with the World Bank, Asian 
Development Bank, PPAF, and private organizations. 

Prof. Dr. Nasim Shah Shirazi
Professor of Economics & Finance - Hamad Bin Khalifa University – Qatar 
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Dr. Sa’aduddin earned his bachelor’s degree from Islamic University of 
Madina and earned his Masters and Doctorate degrees from Al-Amir Abdul 
Qadir University for Islamic Sciences at Constantine in Algeria. He served 
as a professor at several universities like Al-Amir Abdul Qadir University 
for Islamic Sciences, he had been an associate professor for the principles 
of jurisprudence at the department of Islamic studies in the faculty of law 
in Emirates University and a professor of Islamic jurisprudence at faculty 
of Shari’ah in Islamic University of Madina Munawwarah. Dr. S’aduddin 
is a professor at college of Shari’ah and Islamic studies in Qatar University, 
he is also an expert member in the maxims’ encyclopedia project by 
International Islamic Fiqh Academy of Jeddah after he had been leading 
the scientific committee at the Shari’ah Institute of Al-Amir Abdul Qadir 
University for Islamic Sciences. He supervised and participated in the 
defense committee of multiple scientific dissertations in addition to number 
of contributions and participations of scientific nature. 

Esteemed Scholar Prof. Dr. Sa’aduddin Daddash
Professor of Jurisprudence and its Principles at Qatar University – Qatar

Dr. Osama worked as a lecturer in International Islamic University 
- Malaysia - Faculty of Law and Humanities, and a collaborating 
lecturer with the Faculty of Law at Qatar University. He holds a 
bachelor’s degree in the Noble Hadith and its Sciences from Islamic 
University of Madinah Munawwara and master’s and doctoral 
degrees in Islamic Economics from International Islamic University 
and the University of Malaya respectively – Malaysia. At present, 
he is the Managing Director and CEO of Bait al-Mashura Finance 
Consultations and a member of many of the Fatwa and Shari’ah 
Supervisory Boards inside and outside Qatar. He has a number 
of studies and researches in the Islamic finance industry. He is a 
specialized trainer in the transactions of contemporary jurisprudence 
and its applications in financial institutions.

Esteemed Scholar Dr. Osama Qais Al-Dereai
MD-CEO, Bait Al-Mashura Finance Consultations – Qatar 
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Dr. Volker received his PhD in economics in 1979, and the post-doctorate in 
1985, both from the University of Bochum. He worked as full professor of 
economics at the German universities of Trier and Bochum. He was director 
of Institute of Development Studies and Development Policies, as well as vice 
rector of the University for structure, planning and finance. He was president 
of the University of Marburg from 2004 to 2010. He holds an honorary 
professorship of the University of Bochum and an honorary doctorate of the 
I.M. Sechenov Moscow Medical Academy. He was a visiting professor of 
ICMA, Henley Business School, University of Reading, UK. He was Visiting 
Scholar at the University of Malaya under the Securities Commission Malaysia 
Islamic Capital Market Program. He was a Visiting Professor at the Faculty of 
Islamic Studies, HBKU, Qatar. He served as a member of several academic 
advisory committees and boards in Germany, an advisor to the Islamic Financial 
Services Board, Malaysia. He is a prolific writer and has numerous contributions 
and compilations pertaining to economics of the service sector and Islamic 
economics and finance.

Prof. Dr. Volker Nienhaus
Professor Emeritus of Economics at the University of Bochum – Germany

Dr. Nayef holds the bachelor’s degree in humanities from Qatar 
University and both the masters and doctorate degrees from 
International Islamic University of Malaysia with the specialization in 
Jurisprudence and its principles. He also holds a master’s degree in 
international and diplomatic relations from Al-Akhawayn University 
of Morroco, as well a second doctorate degree in political sciences 
from International Islamic University of Malaysia. He worked as a 
professor, and then as an assistant dean for research and higher studies 
affairs at faculty of Shari’ah and Islamic studies in Qatar University, 
he established Wa’e institute for research and studies in 2015 and also 
presented a new theory pertaining to international relations known 
as “Az Zira’a Ar-Radi’ah” and owned its intellectual property rights 
in 2016. Dr. Nayef has several researches and scientific studies in the 
field of Islamic banking and political sciences, all that were besides his 
numerous research contributions and scholarly interviews related to the 
Islamic studies, political sciences and Arabic language.

Esteemed Dr. Nayef Bin Nahar 
Director of Ibn Khaldon Center for Humanities & Social Sciences at Qatar University – Qatar 
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Datuk Mohammed Hasyudeen was appointed as the Group Managing 
Director and Chief Executive Officer of Lembaga Tabung Haji (TH) on 
September 1, 2019. He holds a Bachelor of Business in accounting from 
Curtin University of Technology, Australia, a fellow of CPA Australia 
and a member of Malaysian Institute of Accountants. Presently, Nik is a 
Non-Independent and Non-Executive Director of Bank Islam Malaysia 
Berhad, BIMB Holdings Berhad, and TH Plantations Berhad. He 
held several executive, non-executive and representative positions at 
various international and regional regulatory bodies which include the 
Securities Commission Malaysia, Bursa Malaysia Listing Committee 
and the Malaysian Anti-Corruption Commission. 

Datuk Nik Mohd Hasyudeen Yusoff
Group Managing Director & Chief Executive Officer Lembaga Tabung Haji – Malaysia

He obtained the bachelors’ degree in Mechanical Engineering from 
the Engineering College of American University in Sharjah, he earned 
his masters degree in media from Kingston University of London. He 
owns channel by name Basil Alhaj on Youtube with around 2.65 million 
followers, he broadcasts over the channel significant food, dishes and 
cultures around the world which he explores through his visits to the 
countries of the world. On Instagram he is followed by around 550 
thousand followers. He has participated in number of conferences, 
including The Arab Summit for Pioneers in Social Media of Arab, year 
2018.

Mr. Basil El-Haj
Youtuber and Content Producer – Palestine




