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Closing Statement
of  8th Doha Islamic Finance Conference

Under the patronage of His Excellency Sheikh Khalid bin Khalifa bin Abdulaziz 
Al Thani – Prime Minister and Minister of Interior, the official sponsorship of the 
“Ministry of Commerce and Industry”, the strategic partnership of “Dukhan Bank”, 
the Diamond sponsorship of “ General Directorate of Endowments and Islamic 
Affairs”, and the silver sponsorship of “Qatar Financial Center” and the exclusive 
official airline services and silver sponsorship of “Qatar Airways” and in cooperation 
with the “College of Sharia and Islamic Studies” at Qatar University, the “College 
of Islamic Studies” at Hamad Bin Khalifa University; “Bait Al-Mashura Finance 
Consultations” has organized the 8th Doha Islamic Finance Conference which was 
held in Doha, Qatar on Tuesday 12 Sha’ban 1443 AH corresponding to March 15, 
2022 AD, entitled “Digital FinTech and Decentralization”.

During the scientific sessions of the conference, the four main themes were 
discussed including “Supervisory Institutions and Decentralized Digital Financial 
Technology”, “Shari’ah Provisions Related to Decentralized Digital Financial 
Technology”, “Decentralized Digital Financial Products”, and “Experiments with 
Decentralized Digital Financial Technology” through the workpapers presented by 
specialized scholars and academics along with the discussions and interventions 
that enriched the conference.

At the conclusion of the conference, the participants would like to extend their 
sincere thanks to State of Qatar for its generous sponsorship of the conference, and 
thanks also the sponsors and the organizers for their support and efforts towards 
the success of the conference and the achievement of its objectives.

The conference concluded after presenting and discussing the research works 
across the four session as follows:
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1. If the electronic digital finance process is designed, legislated, formulated and 
applied in a manner approved by specialists, and know-how in all fields, including 
the rules and maxims of Shari’ah; they will achieve the legitimate purposes, help 
achieve beneficial outcomes, prevent fraud, and will not harm the objectives of 
contracts and actions.

2. Islamic Shari’ah, with its origins and rules, contains all the developments of the 
era. The books of jurisprudential heritage and legal politics are not devoid of 
texts that can be relied upon and used in these calamities and developments.

3. The centralization is rooted in the legal policy and is stemmed on the rule “The 
interaction of the rules with the subject is linked with the public interest” and it 
has consideration in the legal rulings, including the financial, as a restriction and 
creation, which led to the prevention of harm, the settlements of conflict, the 
removal of concentration and the limitation of permissibility.

4. Decentralized finance has benefits and risks, and these risks are promoters 
and not perishers, as they do not eliminate intermediaries, and arbitration and 
registration institutions by perishing them completely. Rather, they can be an 
impetus for the development of traditional financial institutions, so that their 
procedures and systems are adapted, thus strengthening the objective of 
security in transactions and record keeping of harm action. Preserving rights 
in the event of disputes, and protecting the pillars of the statutory & monetary 
policies and financial policies.

5. The Shari’ah standards and jurisprudential pronouncements issued by the fiqh 
councils are able to encompass the foundations of financial technology, provide 
them with the legal rulings they need and judge their transactions, just as they 
preceded the man-made laws in some countries. However, the conference 
recommends to draft a detailed and dedicated standard for Digital FinTech.

6. The Concurrent system of governance for decentralized finance cannot be 
considered as the optimal system for establishing the principles of Shari’ah 
governance in decentralized financing applications, but it can be built on to 
establish a system of governance and Shari’ah control, by filling the existing 
gaps in this system, and the current Shari’ah governance standards need to be 
developed To keep pace with the developments of digital finance.
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7. The integration between blockchain technology, augmented reality, virtual reality, 
mixed reality and non-replaceable tokens will lead to a transformation in the 
course of money and business, and may lead to the revolution in the financial 
sector, and change the environment of Islamic finance, which requires Islamic 
financial institutions to update their visions and tools as well as to develop 
their strategies to be compatible with the requirements of sustainable digital 
finance, and the shift from traditional financial intermediation to value-based 
intermediation.

8. Fintech technologies can provide the endowment and welfare sectors with 
integrated solutions to make this sector more effective and sustainable in 
mobilizing, managing, and distributing resources, while enhancing the level of 
trust and transparency, as well as raising its operational efficiency to ensure its 
continuity.

9. The conference invites for the establishment of an independent Shari’ah studies 
center specialized in Islamic financial technology, to supplement the industry 
with the provisions of its developments, and to urge Islamic financial institutions 
to contribute to supporting and financing this center. Similarly, the conference 
invites the universities to include the Digital FinTech specialization as part of their 
educational curriculum.

Eventually, all praises are due to Allah alone the lord of  the universes.
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