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In the name of Allah, the entire merciful and the most beneficent

All praises are due to Allah alone by whose blessings the good things conclude, peace and 
blessings be upon his trustworthy messenger, his family member and all his companions.

Under the auspice of HE Sheikh Khalid bin Khalifa bin Abdul Aziz Al-Thani, prime minister 
and minister of interior, together with the strategic partnership of Barwa Bank, and sports 
partnership of Qatar Olympic Committee, the event had diamond sponsorship by Qatar 
Financial Centre, and silver sponsorship by each of Qatar Development Bank and Qatar 
Finance House. It was organized by Bait Al-Mashura Finance Consultations in association 
with the academic partners, namely, College of Sharia and Islamic Studies at Qatar University, 
College of Islamic Studies at Hamad bin Khalifa University, Community College of Qatar, and 
International Shari’ah Research Academy for Islamic Finance (ISRA) of Malaysia; the 6th 
DIFC  was held on Tuesday, 1st Rajab 1441 A.H. corresponding to 25th February 2020 in 
Doha at Sheraton hotel, entitled “Islamic Finance in a Transforming World”.

During the scientific sessions of the conference, four key  themes were discussed covering 
the topics: Predicting the financial and economic crises and their impact on Islamic finance, 
Islamic Finance and Recent Trends Towards Sports Sector, Islamic Trading Platforms, 
as well as Innovation and Artificial Intelligence in Islamic Finance. The working papers 
were presented by esteemed scholars, academicians and field experts (the participants) 
to comprise 15 researches, apart from discussions and interpositions that enriched the 
conference topics.

At the end of the conference, the conferees extend their sincere thanks to the State of Qatar; 
its Emir, the government, and the people for their generous hosting, and they also extend 
their sincere thanks to sponsors and organizers for their support and efforts in order to make 
the conference a success and to let it achieve its objectives.
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The conference wrapped up with a set of conclusions and 
recommendations as follows:

1. The studies and researches portrayed a subdued global GDP growth which shall 
impact the developed, developing and emerging markets, as well the Islamic finance 
predicted to observe a less growth comparing to the previous years. Thereby, the 
researchers recommend overcoming it by innovating and extending the reliance on 
technology and further enhancing the different types of investment management and 
debt treatment besides the transparency.

2. Foreseeing the financial crises and predicting them entail evading the harms and 
attaining the benefits which are desirable in Shari’ah. Hence the scientific ways shall 
be adopted and Shari’ah confinements shall be observed in terms of means and goals.

3. It is recommended to coordinate between Islamic finance entities, universities and 
scientific research centres for establishing scientific centres dedicated to foreseeing 
the future of Islamic finance and potential risks therein.

4. It is required to invest in sports sector as well, given the general regulations of Shari’ah 
for investment in addition to the specific conditions of Shari’ah for investment in sports 
are fulfilled.

5. To distinguish between investing in sports as a business sector including relevant 
segments and infrastructure and between investing in sports for holding up the values 
and the necessity of establishing an ideal balance between them by Islamic tools of 
investment therein.

6. The trading platforms are the organized sites based on programs (blockchains) for 
assisting the users to analyse the investment deals and execute the transactions 
electronically, without the involvement of human beings, at most. The trading platforms 
are of several types and they should abide to the Shari’ah rulings and its principles 
across all its functionalities and they shall be limited to Shari’ah compliant tools while 
being independent from the establishing platform entities, they should also abide 
to the Shari’ah rulings related to the process of regulating the eligibility, patronage, 
custodianship and inheritance.
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7. The Islamic countries are encouraged to establish Islamic capital markets, common 
for metals, commodities and financial securities, in compliance with Shari’ah maxims 
and objectives as they are encouraged to formulate a global index for profit rate as 
well as to benefit from Shari’ah compliant contracts and all the permissible forms of 
sales of debts and arbitration vis-a-vis Fiqhi options and their improvements such 
as earnest money and the promises within their Shari’ah confinements. They should 
also undertake the study to formulate new contracts, and to transform from the 
alternatives to Islamic products in line with Islamic economics its objectives. They 
shall also benefit from electronic and digital technologies for the establishment of 
well-developed Islamic market.

8. The framework for governance of Islamic finance products shall be activated for 
transforming from the status of Shari’ah compliance alone to the status of compliance 
and impact for realizing the social responsibility as per the objectives of Shari’ah.

9. The Islamic banks and Islamic finance institutions shall be prepared to face the 
upcoming and renewing challenges of technology, such as artificial intelligence. 
Similarly, the skill development and required resources with a focus on human 
resources as well as fostering the regional and global partnerships along with the 
coordination with Shari’ah boards shall be done for drafting Shari’ah regulations to 
ensure their existence and competence.

10. The Islamic countries are encouraged to enhance the regulatory ambiance for engulfing 
technologic improvement requirements and AI as well as the forthcoming challenges 
which may reshape the future of Islamic finance.

11. Accolading the outstanding experience of Qatar related to Islamic finance, investment 
in sports and artificial intelligence and recommending the significance of coordination 
between the Islamic finance institutions in Qatar and the entities specializing in 
those fields for strengthening the Islamic investment in these sectors which are in 
consonance with the objectives of Shari’ah as well as the Qatar vision 2030, by the 
will of Allah and His accordance.

And our last prayer is that praise be to Allah, Lord of the Worlds
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